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BRAND NEW, The Crisis Hits Home: Stress-Testing Households in
Europe and Central Asia, Erwin Tiongson, Naotaka Sugawara,
Victor Sulla, Ashley Taylor, Anna Gueorguieva, The crisis
threatens the welfare of about 160 million people in the Europe
and Central Asia (ECA) region who are poor or are just above
the poverty line. Using pre-crisis household data along with
aggregate macroeconomic outturns to simulate the impact of
the crisis on households transmitted via credit market shocks,
price shocks, and income shocks this report finds that adverse
effects are widespread and that poor and non-poor
households alike are vulnerable. By 2010, for the region as a
whole, some 11 million more people will likely be in poverty
and over 23 million more people will find themselves just above
the poverty line because of the crisis. The aggregate results
mask the heterogeneity of impact within countries, including
the concentration of the poverty impact in selected economic
sectors. Meanwhile, stress tests on household indebtedness in
selected countries suggest that ongoing macroeconomic
shocks will expand the pool of households unable to service
their debt, many of them from among the ranks of relatively
richer households. In fact, already there...
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Complete information for pdf fans. it had been writtern quite perfectly and helpful. You can expect to like how the
article writer compose this ebook.
-- Ja ck Hir the   

A must buy book if you need to adding benefit. I am quite late in start reading this one, but better then never. Its been
designed in an exceptionally easy way in fact it is only aCer i finished reading this publication where in fact modified
me, alter the way in my opinion.
-- Pr of . London Ger la ch      
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